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May 28, 2021 
 

  To, 

BSE Limited                          
Phiroze Jeejeebhoy Towers,                   

Dalal Street,  

Mumbai – 400 001 

Fax: 022 – 2272 3121 

BSE Scrip Code: 539141 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 

Bandra Kurla Complex, Bandra (East), 

Mumbai- 400 051 

Fax : 022- 2659 8237/ 38 

NSE Symbol: UFO 
 

Dear Sir/ Ma’am, 
 

Sub: Update - Disclosure of events or information under Reg. 30 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

We write with reference to our letter dated December 20, 2019 (enclosed hereto) wherein we had informed you 

that the Board of Directors of the Company at its meeting held on December 20, 2019 had inter alia approved 

an investment of up to Rs.20 crores by way of convertible instruments over a period of three years in Cinestaan 

Digital Private Limited (CDPL). Accordingly, the Company had subscribed for 11,53,026 Compulsory 

Convertible Preference Shares (CCPS) of Rs. 40 each aggregating to Rs. 4,61,21,040/-. The Company had also 

subscribed for 38,78,976 warrants of Re. 1 each, convertible into same number of equity shares of Re. 1 each 

of CDPL. 
 

We had vide our letter dated May 28, 2020 (enclosed herewith) informed that, the Company has exercised 

3,50,000 warrants and have converted the same into 3,50,000 equity shares of CDPL and converted 11,53,026 

CCPS into 11,62,618 equity shares of CDPL. Further, we had vide our letter dated August 26, 2020 (enclosed 

herewith) informed that, the Company had exercised 3,62,037 warrants by making payment of Rs. 1,39,99,971/- 

@ Rs 38.67 per warrant to CDPL. 
 

Also, we had vide our letter dated November 28, 2020 (enclosed herewith) informed that the Company has 

exercised 2,84,459 warrants by making payment of Rs. 1,10,00,030/- @ Rs 38.67 per warrant to CDPL.  
 

Further, vide our letter dated March 5, 2021 (enclosed herewith); we had informed that the Company had 

exercised 2,58,598 warrants by making payment of Rs. 99,99,985/- @ Rs 38.67 per warrant to CDPL 
 

As further update, we wish you to inform you that the Company on May 27, 2021 has exercised 2,50,840 

warrants by making payment of Rs. 96,99,983/- @ Rs 38.67 per warrant to CDPL. 
 

The Board of CDPL has approved conversion of 2,50,840 warrants into 2,50,840 equity shares of CDPL.  
 

Post the aforesaid conversions, the Company holds 33.08% voting rights in CDPL. 
 

Request you to kindly take the same on your records. 
 

Thanking you. 
 

Yours faithfully, 
 

For UFO Moviez India Limited    

 

 

Kavita Thadeshwar 

Company Secretary 
 

Encl: a/a 
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