Jagdish B. Shetty m SHETTY NAIK & ASSOCIATES

B.Com., F.C. A, D.I.S.A(ICAI), L L B(Gen)
Chartered Accountants

Santosh 9. Naik 31, Madhuban Industrial Estate, Plot No. 30, Off Mahakali Caves Road, Andheri (E), Mumbai - 400 093.
B.Com. . L. LB.F C. A, D IS A(ICAlH Tel.: 022 4214 8484 / 6149 8484 (15 Lines) Fax : 022 4214 8485 Email : sna@snachartereds.com www.snachartereds.com

INDEPENDENT AUDITOR’S REPORT
To the Members of PJSA Technosoft Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of PJSA Technosoft Private Limited (“the
Company”), which comprise the balance sheet as at 31st March 2020, and the statement of Profit and
Loss (including other Comprehensive Income), the statement of Changes in Equity and the Statement
of Cash Flows for the year then ended on that date, and a summary of the significant accounting policies

and other explanatory information (hereinafter referred to as “the standalone financial statements®).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules ,2015, as amended ,(“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, the profit and total

comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the Standalone financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained
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is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial

statements.
Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind
AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the management either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as awhole are free from material misstatement whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these standalone financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also:

* Identify and access the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error , as fraud may involve collusion, forgery, intentional omissions,
misrepresentations , or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial control systems in place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters , the planned
scope and timing of the audit and significant audit findings , including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence , and to communicate with them all relationships and
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other matters that may reasonably be thought to bear on our independence , and where applicable,

related safeguards.
Other Matters

Effects of COVID 19

As the company does not have any business operations as on the date of reporting, the management
does not foresee any adjustment for the same.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in

the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.
2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books [and proper returns adequate for the purposes of our

audit have been received from the branches not visited by us.61]

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in

agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(f) On the basis of the written representations received from the directors as on 31st March, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from

being appointed as a director in terms of Section 164(2) of the Act.
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(g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure

A”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the

Company’s internal financial controls over financial reporting.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and accarding ta thn nynlanatinne oivon ta nee
: ) o ' v

i. The Company has no material impact of pending litigations on its financial position in its Ind AS

financial statements.

ii. The Company did not have long term contracts including derivative contracts for which there were

any material foreseeable losses.

iii. There were no amounts which were required to be transferred in Investor Education and Protection

Fund by the Company.

For SHETTY NAIK & ASSOCIATES

Chartered Accountants

ICAI Reg. No.:124851W
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory

Requirements’ of our report of even date)

1. (a) According to information and explanations given to us, the Company do not have any fixed

assets. Hence, the said sub-clause (a) & (b) is not applicable to the company.

(b) According to information and explanations given to us, and on the basis of our examination of
the records of the Company, the company does not own any immovable property and hence

the said sub-clause is not applicable in its case.

2. The company is primarily involved in the technology support services. Accordingly, the company

does not hold any physical inventories. Thus, the paragraph 3(ii) of the order is not applicable.

3. According to information and explanations given to us, the Company has not granted any loan,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered
in the register maintained under Section 189 of the Act. Accordingly, the provisions of clause 3(iii)

of the Order are not applicable to the Company during the year.

4,  According to information and explanations given to us, the Company has not granted unsecured

loans covered under the provisions of 186 of the Act exceeding the limits prescribed under Sec.

186(2).

5. According to the information and explanations given to us, the Company has not accepted any

deposits within the meaning of Sections 73 to 76 of the Act and the rules framed there under during

the year.
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According to the information and explanations given to us, the requirement for maintenance of

cost records specified by the Central Government under Section 148(1) of the Act is not applicable

to the Company during the year.

(a) According to the information and explanation given to us, the Company has been generally
regular in depositing the undisputed statutory dues including income tax, sales tax, service
tax, value added tax, cess and other material statutory dues as applicable to the appropriate
authorities. No undisputed amounts payable in respect of aforesaid statutory dues were
outstanding as on the last day of the financial year for a period of more than six months from

the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax,

sales tax, service tax and value added tax which have not been deposited on account of any

dispute.

Based on the audit procedures and on the information and explanation given by the management,
we are of the opinion that the company has not defaulted in repayment of loans to banks.
Accordingly, the provisions of clause 3(viii) of the Order are not applicable to the Company during

the year.

According to the information and explanations given to us, the Company has not raised moneys
by way of public offer (including debt instruments) during the year. From the examination of books
and related records, we are of the opinion that the term loans have been applied for the purpose
for which the term loan has been obtained by the company.

According to the information and explanation given to us, no material fraud by the Company oron
the Company by its officers or employees has been noticed or reported during the course of our
audit.

According to the information and explanation given to us, the Company has not paid any
managerial remuneration to its directors, including managing director and whole-time director
and its manager. Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the

Company.
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The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the Order are

not applicable to the Company.

The provisions of Section 177 of the Act relating to Audit Committee are not applicable to the
Company during the year. According to the information and explanations given to us and based
on our examination of the records of the Company, the transactions with related parties are in
compliance with Section 188 of the Act and the details have been disclosed in the financial

statements as required by the applicable accounting standards.

According to the information and explanations given to us, the Company has not made preferential

allotment or private placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected with them during the year. Accordingly, the provisions of clause
3(xv) of the Order are not applicable.

According to the information and explanations given to us, the Company is not required to be

registered under Section 45-1A of the Reserve Bank of India Act, 1934.

For SHETTY NAIK & ASSOCIATES

Chartered Accountants

Partner

Membership No: 111936

Place: Mumbai

Dated: 17 June, 2020
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2(f) under the heading ‘Report on Other Legal and Regulatory

Requirements’ of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PJSA Technosoft Private
Limited (“the Company”) as of 31st March 2020 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal

Financial Controls and, both issued by ICAI. Those Standards and the Guidance Note require that we
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comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures seleéted depend on the auditor’s judgement, including the assessment of the risks

of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the mai.ntenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;(2)provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
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financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate
Opinion

In ouropinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by Institute of

Chartered Accountants of India.

For SHETTY NAIK & ASSOCIATES

Chartered Accountants

Partner
Membership No: 111936
Place: Mumbai

Dated: 17 June, 2020



PJSA TECHNOSOFT PRIVATE LIMITED
Balance sheet as at March 31, 2020

Notes

31 March 2020

Rupees

Rupees

31 March 2019

I. ASSETS

Non-current assets
Property, Plant and Equipment

Capital work-in-progress

Other Intangible assets

Investment in Subsidiaries, Associates and Joint venture
Financial Assets
(1) Investments
(i) Loans
(iii) Others
Deferred tax assets
Current Tax Assets (Net)
Other non-current assets
Total Non-Current Assets (A)

Current Assets

Inventories

Financial Assets
(1} Investments
(ii) Trade receivables
(i) Cash and cash equivalents
(1il) Bank balances other than (iii) above
(wv) Loans
(v) Others

Other current assets

Total Current Assets (B)

Total (A+B)
Il. EQUITY AND LIABILITIES

Equity
a) Equity Share Capital
b) Other Equity

Total Equity (C)

Liabilities

Non-current liabilities
Financial Liabilities

(i) Borrowings

(i) Other financial liabilities
Provisions
Other non-current liabilities
Total non-current liabilities

Current liabilities
Financial Liabilities

(i) Borrowings

{ii} Trade payables

{1ii) Other financial liabilities
Other current liabilities
Pravisions
Current Tax Liabilities (Net)
Total current liabilities

Total Liabilities (D)
Total equity and liabilities (C+D)

Summary of Significant accounting policies

1,00,000
(2,33,309)

1,00,000
(1,68,615)

{1,33,309)

(68,615)

2,00,000

14,230
21,302

1.00,000

1,614
14,000

2,35,532

1,15,614

1,02,223

46,999

1,02,223

46,999

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Shetty Naik & Associates ]
ICAI Firm Regisration No. 124851W |
Chartered Accourgants

Place of Signature | Mumbai
Date ' June 17, 2020

For and on behalf of Board of Directors
of PJSA TECHNOSOFT PRIVATE LIMITED
CIN : U74998MH2017PTC30¢940

Pankaj Ja
Director
DIN No:01564221

Place of Signature : Mumbai
Date : June 17, 2020



PJSA TECHNOSOFT PRIVATE LIMITED
Statement of Profit and Loss Account for the year ended March 31, 2020

Notes

31 March 2020
Rupees

31 March 2019
Rupees

Revenue from pperations
Other income
Total Income (I)

Expenses

Operating direct cost

Employee benefits expense

Other expenses 10
Total expenses ()

Earnings before interest, tax, depreciation and
amortization (EBITDA) (I-11)

Depreciation and amortization expense
Finance costs 11
Finance income

Profit/(Loss) before tax
Tax expense:

- Current tax

- Deferred tax

Total Tax Expenses

Profit (Loss) for the Year

Other Comprehensive Income / (Loss)
A (i} ltems that will not be reclassified to profit or loss
(it) Income tax relating to items that will not be
reclassified to profit or loss

B (1) Items that will be reclassified to profit or loss
(i) Income tax relating to items that will be reclassified
to profit or loss

Total Comprehensive Income for the Year

Earnings per equity share (Face value of share of Rs.

10 each)
(1) Basic 14
(2) Diluted

Summary of Significant accounting policies 2

50,676

1,04,064

50,676

1,04,064

(50,676)

14,018

(1,04,064)

1,791

(64,694)

(1,05,855)

(64,694)

(1,05,855)

(64,694)

(1,05,855)

(6.47)
(6.47)

(10.59)
(10.59)

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Shetty Naik & Associate
ICAI Firm RegiStration No. 24351w
Chartered Accountants

shil Ag
Director

Place : Mumbai
Date : June 17, 2020

For and on behalf of Board of Directors
of PJSA TECHNOSOFT PRIVATE LIMITED
CIN : U74999MH2017PTGC300940

Pank s

Direct
DIN No:

NN

adhani

64221

Place of Signature : Mumbai
Date : June 17, 2020



PJSA TECHNOSOFT PRIVATE LIMITED
Statement of Cash flows for the year ended March 31, 2020

31 March 2020 31 March 2019
Rupees Rupees

Cash flow from / (used in) operating activities
Profit before Tax (64,694) (1,05,855)
Non-cash adjustment to reconcile profit before tax to net cash flows

Preliminary Expenses Write off " .

Operating profit before working capital changes (64,694) (1,05,855)
Movements in working capital :
Increase / (decrease) in other current liabilities 19,918 1,454
Decrease / (increase) in other current assets (4,426) (3,932)
Cash generated from operations (49,202) (1,08,333)

Direct tax paid (net of refunds} - -
Foreign exchange fluctuation (net) -
Net cash flow from operating activities (A) (49,202) (1,08,333)

Cash flow from investing activities

Net cash flow used in investing activities (B) - -

Cash flow from Financing Activities
Issue of Equity Share - -

Short Term Loan from Related Party 1,00,000 1,00,000
Net cash flow from financing activities (C) 1,00,000 1,00,000
Net increase/(decrease) in cash and cash equivalent (A+B +C) 50,798 (8,333)
Cash and cash equivalents at the beginning of the year 43,067 51,400
Cash and cash equivalents at the end of the year 93,865 43,067

Components of cash and cash equivalents

Cash on hand - -
Balance with banks: - -

- on current accounts 93,865 43,067
- on cash credit account - -

- on Term deposits - -
Total cash and cash equivalents (note 3) 93,865 43,087

Notes:

1 Figures in bracket denote outflow

2 The above Cash flow statement has been prepared under the "Indirect Method" set out in Indian Accounting Standards (Ind AS-7)
"Cash Flow Statements"

Summary of significant accounting policies Note 2

As per our report of even date

For Shetty Naik & Assgciates) For and on behalf of Board of Directors
ICAI Firm Registratiofi No. 124851W of PJSA TECHNOSOFT PRIVATE LIMITED
Chartered Accountarits CIN : U74999MH2017PTLC 300940
0" \
S0
Pan nh Madhani
Director

DIN No:01564221
Place of Signature : Mumb:
Date : June 17, 2020

Place : Mumbai
Date : June 17, 2020




PJSA TECHNOSOFT PRIVATE LIMITED
Statement of Change in Equity as at March 31, 2020

Total equity attributable

Particulars gq“f:’ Is"m Other Equity to equity holders of the
apna Company
Reserves & Surplus Other Comprehensive
Income
Securities
Retained Earnings Premium
Balance as on April 1, 2019 1,000,000 (1,68,615) - {68,615)
Shares issued & subscribed during the year -
Profit for the period (64,694) (64,694)
Other Comprehensive Income - i
Balance as on March 31, 2020 1,00,000 (2,33,309) - (1,33,309

PJSA TECHNOSOFT PRIVATE LIMITED

Statement of Change in Equity as at 31st March 2019

Equity Share

Total equity attributable

Particulars Capital Other Equity to equity holders of the
Company
Reserves & Surplus Other Comprehensive
Income
Retained Earnings Secur!tles
Premium

Balance as on April 1, 2018 5 -
Shares issued & subscribed during the year 1,00,000 (62,760) 37,240
Profit for the period {1,05,855) (1,05,855)
Other Comprehensive Income - -
Balance as on March 31, 2019 1,00,000 {1,68,615) - (68,615)




PJSA TECHNOSOFT PRIVATE LIMITED
Notes to financials statements for the year ended March 31, 2020

1 Corporate Information
PJSA Technosoft Private Limited (the Company) is a private company domiciled in India and newly incorporated on October
17, 2017 under the provisions of the Companies Act, 2013. The Company is into the business of technology support services
in relation to digital entertainment. The Company is subsidiary of UFO Moviez India Limited.

2 Significant Accounting Policies

2.1 Going Concern :
The financial statements are prepared on going concern basis.

2.2 Basis of preparation
The financial statements of the company have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time).

2.3 Summary of significant accounting policies :
(a) Use of Estimates:
The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates
and assumptions that affect the reported amounts of revenue, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

(b) Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue
can be reliably measured, regardless of when payment is being made. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties
collected on behalf of the government. The specific recognition criteria described below must also be met before revenue is
recognized:

i) Sale of goods:

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been
passed to the buyer, usually on delivery of the goods. Revenue from the sale of goods is measured at the fair value of the
consideration received or receivable, net of returns and allowances, trade discounts and volume rebates.

ii) Rendering of Services:
Revenue for Technical Support Services is recognized in the period in which services are rendered.

iii) Interest Income:
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable
interest rate.

{c) Inventory

Inventories are valued at lower of cost or net realizable value. Cost includes all charges in bringing the goods to the point of
sale, including octroi and other levies and is determined on a weighted average basis. There are no inventories as on date of
financial statements.




PJSA TECHNOSOFT PRIVATE LIMITED
Notes to financials statements for the year ended March 31, 2020

(d) Property, plant and equipment
The Company has elected to regard those values of property as deemed cost at the date of the revaluations since they were
broadly comparable to fair value.

Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Plant and equipment is stated at cost,
net of accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of replacing part of
the plant and equipment and borrowing costs for long term construction projects if the recognition criteria are met. When
significant parts of plant and equipment are required to be replaced at intervals, the company depreciates them sepreately
based on their specific useful lives, Likewise, when a major inspection is performed, its cost is recognised in the carrying
amount of plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance
costs are recognised in profit or loss as incurred.

A revalution surplus is recorded in OCI and credited to the asset revaluation surplus in equity. However, to the extent that it
reverses a revaluation deficit of the same asset previously recognised in profit or loss, the increase is recognised in profit and
loss. A revalution deficit is recognised in the statement of profit and loss, except to the extent that it offsets an existing surplus
on the same asset recognised in the asset revaluation reserve.

(e) Depreciation on Tangible Fixed Assets and amortization of intangible assets
Depreciation is provided using the Straight Line Method as per the useful lives of the assets prescribed under schedule I

Intangible assets are amortized over their estimated useful life as follows.

Useful lives as per management’s estimate
Patent & Trademarks 5 Years

As on the date of financial statements, the company do not have any tangible or intangible assets.

(f) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds.

(g) Employee Benefit Expenses

(h) Investment
Investments, which are readily realizable and intended to the held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long term investments.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual
investment basis. Long Term Investments are carried at cost. However, provision for diminution in value is made to recognize
a decline other than temporary in the value of the investments.

In accordance with the Schedule Il to the Companies Act, 2013, the portion of the Long Term Investments classified above,
and expected to be realised within 12 months of the reporting date, have been classified as current investments.

(i) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding
during the period. Partly paid equity shares are treated as fraction of an equity share to the extent that they are entitled to
participate in dividends relative to a fully paid equity share during the reporting period. The weighted average number of
equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue,
share spilt, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding,
without a corresponding change in resources.

For the purpose of calculating diluted earnings per shar
shareholders and the weighted average number of shar
dilutive potential equity shares.

L profit or loss for the period attributable to equity
&am@@“gunng the period are adjusted for the effects of all
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(j) Taxation
Provision for current tax is made after taking into consideration benefits admissible under the provisions of the Income-tax
Act, 1961.

Deferred Tax for timing difference between profits and book profits is accounted for, using tax rates and laws that have been
enacted or substantially enacted as of the Balance Sheet Date. The company has not yet started its operations and hence,
Deferred Tax Assets/Liabilities are not recognized as there is no reasonable certainty that these assets/liabilities can be
realised/accrued in future.

(k) Provisions

A provisions is recognized when the company has a present obligation (legal or constructive) as a result of past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at
each reporting date and adjusted to reflect the current best estimates.

Where the company expects some or all of a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognized as a separate asset but only when the reimbursement is virtually certainty. The expense relating
to any provision is presented in the statement of profit and loss net of any reimbursement.

(1) Contingent Liabilities

A contingent liabilities is a possible obligation that arise from past events whose existence will be confirmed by the occurrence
or non occurrence of one or more uncertain future events beyond the control of the company or a present obligation that is
not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The company does not recognize a contingent liability but discloses its existence in the financial statements.

{m) Cash and Cash Equivalents
Cash and Cash Equivalents in the balance sheet comprise cash at banks and on hand and short term investments with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

(n) Measurement of EBITDA

As permitted by the Guidance note on Schedule Il to the Companies Act 2013, the company has elected to present earnings
before interest, tax, depreciation and amortization (EBITDA) as a separate item on the face of the statement of profit and loss.
The company measures EBITDA on the basis of profit/(loss) from continuing operations. In its measurement, the company
does not include depreciation and amortization expenses, finance cost , finance income and tax expense.
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3. Cash and cash equivalents

31 March 2020 31 March 2019
Rupees Rupees
Balances with banks :
— On current accounts 93,865 43,067
93,865 43,067
4. Other current asset
31 March 2020 31 March 2019
Rupees Rupees
Advance to Vendor 8,358 3,932
8,358 3,932
5. Equity share capital
31 March 2020 31 March 2019
Rupees Rupees
Authorised share capital
10,000 Equity Shares of Rs. 10/- each fully Paid up 1,00,000 1,00,000
1,00,000 1,00,000
Issued, subscribed and fully paid up shares
10,000 (31 March 2019; 10,000) equity shares of Rs. 10 each fully paid up 1,00,000 1,00,000
Total issued, subscribed and fully paid-up share capital 1,00,000 1,00,000

(a) Reconciliation of the shares outstanding at the beginning and at the end of the year

Equity shares 31 March 2020

No. Rupees
At the beginning of the year 10,000 1,00,000
Outstanding at the end of the year 10,000 1,00,000

(b) Terms/rights attached to equity shares

Voting rights

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares
is entitled to one vote per share. The company declares and pays dividends in Indian Rupees. The dividend proposed by
the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

Rights pertaining to repayment of capital

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the shareholders.

(c) Details of shareholders holding more than 5% shares in the Company

31 March 2020

Name of the shareholder N % holding in the
o class
UFO Moviez India Limited 10,000 100.00%

6. Other equity

31 March 2020 31 March 2019

Rupees Rupees
Surplus in the statement of profit and loss
Balance as per last financial statements (1,68,615) (62,760)
Profit for the year (64,694) (1,05,855)
ltems of Other Comprehensive Income recognised directly in Retained Earnings:- - -
- Re-measurement gains (losses) o efi - -
Y (2,33,309) (1,68,615)

(2,33,309) {1,68,615)
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7. Financial liabilities - Short term borrowing

31 March 2020

31 March 20189

Rupees Rupees
1) Loan from Group Companies
UFO Moviez India Limited 2,00,000 1,00,000
2,00,000 1,00,000

8. Financial liabilities - Other current financial liabilities

31 March 2020

31 March 2019

Rupees Rupees
Interest accrued on Borrowings
UFO Moviez India Limited 14,230 1.614
14,230 1,614

9. Other current liabilities

31 March 2020

31 March 2018

Rupees Rupees
TDS Payable 1,402 -
Audit Fees Payable 14,000 14,000
Provision for Expenses 5,800 =
21,302 14,000

10. Other expenses

31 March 2020

31 March 2019

Rupees Rupees
Legal & Professional Expenses 35,176 55,908
Courier & Postage o 940
Rate & Taxes 1,500 33,216
Audit Fees 14,000 14,000
50,676 1,04,064

11. Finance cost

31 March 2020

31 March 2019

Rupees Rupees
Interest on Unsecured Loans 14,018 1,614
Bank charges & 177
14,018 1,791




PJSA TECHNOSOFT PRIVATE LIMITED
Notes to financials statements for the year ended March 31, 2020

Note 12 : Income tax

(i) The major components of Income tax expense for the years ended 31st March 2020 are as follows:-

31 March 2020 31 March 2019
Rupees Rupees

Current Income Tax = =
Adjustment relating to current Income tax of previous year - -
Deferred Tax:

Reilated to origination and reversal of temporary differences - -
Income tax expense reported in the statement of Profit and Loss Account - -

(ii) Reconciliation of tax expense and the accounting profit multiplied by indian domestic rate for 31 March 2019 & 31 March 2020

31 March 2020 31 March 2019

Rupees Rupees

Accounting Profit before Income Tax (64,694) (1,05,855)
At India's statutory income tax rate 25.17% (16,283) (27,258)
Tax effect on difference in depreciation - -
Tax effect on permanent disallowance b2 -
Tax effect on temporary disallowance 2.517 3,863
Deffered Tax not recognised due to uncertainity of profit in future years 13,766 27,041
Net Tax Expenses 0.0 3,646

Tax Expenses as per Statement of Profit and Loss
Account - -

(iii} Temporary Difference & Unused Tax Losses on which Deffered Tax Asset is not Recognised in Balance Sheet

Particulars Amount Expiry Date

Temporary Difference: -

Preliminary Expenses 10,000 Not Applicable
Unused Tax Losses: - :

Unabsorbed Business Losses - AY 2018-19 (62,760) 31-Mar-27
Unabsorbed Business Losses - AY 2019-20 (1,05,855) 31-Mar-28
Unabsorbed Business Losses - AY 2020-21 (64,694) 31-Mar-29

- Deferred Tax for timing difference between profits and book profits is accounted for, using Tax rates and laws that have been enacted or
substantially enacted as of the Balance Sheet Date. As the company has not yet started its operations, the Deferred Tax Assets/Liabilities
are not recognized as there is no reasonable certainty that these Assets/Liabilities can be realised/accrued in future.

Note 13 : Related Party Disclosures (IND AS-24)
Information about Related Partries Transactions:

Particulars Amount
Nature of Expenses and Income /Name of the Parties Rs

Unsecured Loan Received

UFO Moviez India Limited (Holding Company) 2,00,000
Balance outstanding at the end of the year
Interest payable

UFO Moviez India Limited (Holding Company) 14,230
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Note 14 : Earning Per Share (IND AS-33):
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of Equity
shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting for interest on the convertible
preference shares) by the weighted average number of Equity shares outstanding during the year plus the weighted average number of
Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Mar 31, 2020 Mar 31, 2019
Rupees Rupees
Profit/ (Loss) after tax as reported (Rs.) (64.694) (1.05,853)
Weighted Average Number of equity shares considered for
calculating Earnings Per Share 10,000 10,000
Earnings Per Share (Rs.)
Basic (6.47) (10.59)
Diluted (6.47) (10.589)
Nominal Value Per Share (Rs.) 10 10

Note 15 : Contingent Liabilities (Ind AS 37)
There is no contingent liability as on the Balance Sheet date for which the Company required to make provision in the books of accounts.

Note 16 : Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006

a. Trade payable due to Micro and Small Enterprises. Nil

b. The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006 along with amounts of the Nil
payment made to the supplier beyond the appointed day during each accounting year.

c. The amount of interest due and payable for the period of delay in making payment (which have been paid but Nil
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act, 2006.

Note 17 : Other Notes
a. Balances in Sundry Creditors, Debtors and Loans & Advances are subject to confirmations and reconciliations.

b. In the opinion of the Board of Directors, the Current Assets and Non-Current Assets have a value on realisation in
the ordinary course of business. at least equal to the amount at which they are stated in the Balance Sheet and
adequate provision for all known liabilities of the Company have been made.

c. Previous year figures - a} Figures have been rounded off to the nearest rupee.
b) Figures of the previous year have been re-grouped and re-classified wherever necessary to correspond with the figure of the current
period.

ates For and on behalf of Board of Directors
Mo. 124851W of PJSA TECHNOSOFT PRIVATE LIMITED
| CIN : U74999MH2017PTC300940

L A \\ gt he

= Pankaj\Jay: Madhani

ICAI Firm Registration
Chartered Accountants

( Mb

Jagdisk Sh

Membership No. 111936 Director
DIN No:01564221
Place : Mumbai of Signature : Mumba Place of Signature : Mumbsz

Date . June 17, 2020 ate : June 17, 2020 Date : June 17, 2020



