






















































Nova Cinemaz Private Limited
Notes to financial statements as at and for the year ended 31 March 2023

3. Other non current assets Rs. in lacs
31 March 2023 31 March 2022

Net Defined Benefit Asset 11.18                       -                    

Deposit with government bodies and others
Considered good 25.95                       26.59                
Credit impaired 10.00                       10.00                

35.95                       36.59                
Less : Allowance for doubtful balances (10.00)                     (10.00)               

25.95                       26.59                
37.13                       26.59                

4. Inventories Rs. in lacs
31 March 2023 31 March 2022

Canteen inventory 0.11                        0.39                  
0.11                        0.39                  

5. Trade receivables (Unsecured) Rs. in lacs
31 March 2023 31 March 2022

Considered good 32.91                       51.34                
Credit impaired 30.00                       10.00                

62.91                       61.34                
Less : Allowance for doubtful trade receivable (30.00)                     (10.00)               

32.91                       51.34                

Trade Receivables ageing schedule
As at 31 March 2023 Rs. in lacs

Less than 6 
months

6 months - 1 
year

1 - 2 years 2 - 3 years  More than 3 years  Total 

(i)
Undisputed Trade receivables – 
considered good

             27.70                 2.14                   2.93                0.14                             -   32.91                

(ii)
Undisputed Trade Receivables – which 
have significant increase in credit risk

                  -                      -                         -                      -                               -   -                    

(iii)
Undisputed Trade Receivables – credit 
impaired

                  -                 23.56                   0.92                5.52                             -   30.00                

(iv)
Disputed Trade Receivables–considered 
good 

                  -                      -                         -                      -                               -   -                    

(v)
Disputed Trade Receivables – which have 
significant increase in credit risk

                  -                      -                         -                      -                               -   -                    

(vi)
Disputed Trade Receivables – credit 
impaired

                  -                      -                         -                      -                               -   -                    

27.70            25.69              3.85                  5.66               -                          62.91                
(30.00)               
32.91                

As at 31 March 2022 Rs. in lacs

Less than 6 
months

6 months -1 
year

1-2 Years 2-3 years  More than 3 years  Total 

(i)
Undisputed Trade receivables – 
considered good

50.62            0.72               -                   -                 -                          51.34                

(ii)
Undisputed Trade Receivables – which 
have significant increase in credit risk

-                -                 -                   -                 -                          
-                    

(iii)
Undisputed Trade Receivables – credit 
impaired

-                1.84               3.86                  4.30               -                          
10.00                

(iv)
Disputed Trade Receivables–considered 
good 

-                -                 -                   -                 -                          
-                    

(v)
Disputed Trade Receivables – which have 
significant increase in credit risk

-                -                 -                   -                 -                          
-                    

(vi)
Disputed Trade Receivables – credit 
impaired

-                -                 -                   -                 -                          
-                    

50.62            2.56               3.86                  4.30               -                          61.34                
(10.00)               
51.34                

Outstanding for following periods from due date of payment

Outstanding for following periods from due date of payment

Particulars

Particulars

Total
Less : Allowance for doubtful trade receivable

Less : Allowance for doubtful trade receivable
Total



Nova Cinemaz Private Limited
Notes to financial statements as at and for the year ended 31 March 2023

6. Financial assets -  Cash and cash equivalents Rs. in lacs
31 March 2023 31 March 2022

Cash and cash equivalents
Balances with banks :

- in current accounts 10.06                       49.55                
Cash on hand 0.72                        0.39                  

10.78                       49.94                

7. Financial assets -  Bank balance other than cash and cash equivalents Rs. in lacs
31 March 2023 31 March 2022

Other bank balances :
Fixed deposits (maturity more than 3 months, but less than 12 months) 10.52                       10.03                

10.52                       10.03                

8. Financial assets -  Loan Rs. in lacs
31 March 2023 31 March 2022

Prepaid lease rental -                          2.25                  
Loans and advances to employees 0.60                        0.90                  
Loan to theatre

Considered good -                          -                    
Credit risk 83.43                       83.43                

83.43                       83.43                
Less : Allowance for doubtful balances (83.43)                     (83.43)               

-                          -                    
0.60                        3.15                  

9. Financial assets -  Other Rs. in lacs
31 March 2023 31 March 2022

Security deposit - other than to related party 4.83                        6.26                  
Security deposit to related parties (refer note 28) 3.49                        3.49                  

Other receivables 
Considered good -                          -                    
Credit impaired 52.94                       52.94                

52.94                       52.94                
Less : Allowance for doubtful balances (52.94)                     (52.94)               

-                          -                    
8.32                        9.75                  

10. Other current assets (Unsecured, considered good unless otherwise stated ) Rs. in lacs
31 March 2023 31 March 2022

Advance to vendor 39.58                       46.76                
Prepaid expenses 1.31                        0.55                  
Balance with government authorities 4.12                        4.12                  
GST credit receivable 95.42                       71.59                

140.43                     123.02               



Nova Cinemaz Private Limited
Notes to financial statements as at and for the year ended 31 March 2023

11. Equity share capital Rs. in lacs
31 March 2023 31 March 2022

Authorised share capital
6,000,000 (31 March 2022 : 6,000,000)  Equity Shares of Rs. 10/- each fully Paid up 6,000.00                  6,000.00             

6,000.00                  6,000.00            

Share capital 
Issued, subscribed and fully paid up shares 426.45                     126.45               
4,264,475 (31 March 2022 : 1,264,475)  Equity Shares of Rs. 10/- each fully Paid up

Total issued, subscribed and fully paid up share capital 426.45                     126.45               

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Rs. in lacs

No. Rupees No. Rupees
At the beginning of the year 1,264,475         126.45           14,475                     1.45                  
Addition 3,000,000         300.00           1,250,000                125.00               
Outstanding at the end of the year 4,264,475         426.45           1,264,475                126.45               

(b) Terms / rights attached to equity shares

Voting rights

Rights pertaining to repayment of capital

(c) Details of shareholders holding more than 5% shares in the Company

 No. 
 % holding in 

the class 
No.

 % holding in 
the class 

UFO Moviez India Limited (UFO) 4,264,475         100                1,264,475                100                   
Equity shares of  Rs 10 each fully paid

Of the above, below shares are held by nominee

Name of the Shareholder No of Shares
Sanjay Gaikwad (As Nominee Of UFO) 1
Pankaj Jaysinh Madhani (As Nominee Of UFO) 1
Vishnu Patel (As Nominee Of UFO) 1
Ashish Malushte (As Nominee Of UFO) 1
Kapil Agarwal (As Nominee Of UFO) 1
Sushil Agrawal (As Nominee Of UFO) 1
Total 6

(d) Details of shares held by promoters

As at 31 March 2023

Sr No. Promoter name
Change during 

the year

No. of shares 
at the end of 

the year
 % of Total Shares 

 % change 
during the 

year 
1 UFO Moviez India Limited 3,000,000               4,264,475 100% 237%

As at 31 March 2022

Sr No. Promoter name
Change during 

the year

No. of shares 
at the end of 

the year
 % of Total Shares 

 % change 
during the 

year 
1 UFO Moviez India Limited 1,250,000               1,264,475 100% 8636%

 31 March 2023 

31 March 2023

 31 March 2022 

31 March 2022

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The 
company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in 
the ensuing Annual General Meeting. No dividend has been declared during this financial year.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all 
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

 No. of shares at the 
beginning of the year 

1,264,475                               

 No. of shares at the 
beginning of the year 

14,475                                    

Equity shares 

Name of the shareholder
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Notes to financial statements as at and for the year ended 31 March 2023

12. Other equity Rs. in lacs
31 March 2023 31 March 2022

Securities premium account
Balance as per last financial statements 164.60                     169.61               
Less : Share issue expenses -                          (5.01)                 
Closing balance 164.60                     164.60               

Capital reserve
Balance as per the last financial statements (188.27)                   (188.27)             
Closing balance (188.27)                   (188.27)             

Surplus in the statement of profit and loss
Balance as per last financial statements (960.14)                   (446.78)             
Profit / (Loss) for the year (505.52)                   (513.36)             

Closing balance (1,465.66)                (960.14)             

Total other equity (1,489.33)                (983.81)             

13. Long term provision Rs. in lacs
31 March 2023 31 March 2022

Provision for gratuity -                          7.96                  
Provision for leave encashment 4.24                        11.65                

4.24                        19.61                

14. Financial liabilities - Short term borrowing Rs. in lacs
31 March 2023 31 March 2022

Financial liabilities at amortised cost
Unsecured
UFO Moviez India Limited 1,029.43                  1,029.43            
(Repayable on demand, average interest rate - 10.93% p.a.) (refer note 28)

1,029.43                  1,029.43            

15. Trade payables Rs. in lacs
31 March 2023 31 March 2022

Financial liabilities at amortised cost
Trade payables
a) Total outstanding dues of micro enterprises and small enterprises -                          -                    
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 24.02                       65.81                

24.02                       65.81                

For details pertaining to related party payable refer note 28

Trade Payables aging schedule
As at 31 March 2023 Rs. in lacs

Less than 1 
year

1-2 years 2-3 years  More than 3 years  Total 

-                 -                   -                 -                          -                    
23.91              0.11                  -                 -                          24.02                

-                 -                   -                 -                          -                    
-                 -                   -                 -                          -                    

Total 23.91              0.11                  -                 -                          24.02                

As at 31 March 2022 Rs. in lacs
Less than 1 

year
1-2 years 2-3 years  More than 3 years  Total 

-                 -                   -                 -                          -                    
63.80              2.00                  -                 0.01                        65.81                

-                 -                   -                 -                          -                    
-                 -                   -                 -                          -                    

Total 63.80              2.00                  -                 0.01                        65.81                

(iii) Disputed dues – MSME
(iv)Disputed dues - Others

Particulars

(i) MSME
(ii) Others
(iii) Disputed dues – MSME
(iv)Disputed dues - Others

Particulars

(i) MSME
(ii) Others



Nova Cinemaz Private Limited
Notes to financial statements as at and for the year ended 31 March 2023

16. Financial liabilities - Other current financial liabilities Rs. in lacs
31 March 2023 31 March 2022

Financial liabilities at amortised cost
Deposit from theatres 12.35                       10.35                
Other deposit 4.60                        4.70                  
Sub Total (A) 16.95                       15.05                

Other payables 
Salary and reimbursement payable 0.14                        -                    
Payable to related party 32.16                       -                    
Sub Total (B) 32.30                       -                    

Interest accrued on borrowings 
UFO Moviez India Limited (refer Note 28) 374.89                     268.42               
Sub Total (C) 374.89                     268.42               

Total (A+B+C) 424.14                     283.47               

17. Short term provision Rs. in lacs
31 March 2023 31 March 2022

Provision for gratuity -                          0.52                  
Provision for leave encashment 8.32                        2.00                  

8.32                        2.52                  

18. Other current liabilities Rs. in lacs
31 March 2023 31 March 2022

Deferred income 7.52                        8.41                  
Advance from customer 16.73                       9.92                  
Statutory dues * 8.55                        10.78                

32.80                       29.11                

* Statutory dues payable includes
Employer provident fund 2.63                        2.30                  
MLWF - Payable -                          0.00                  
ESIC - Payable 0.01                        0.06                  
Profession tax - employee 0.01                        0.22                  
Tax deducted at source 5.90                        8.20                  

8.55                        10.78                
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