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UFO Moviez buys stake in DG2L for $50 m

Venkatesh Ganésh
Mumbal, August 7

UFD MOVIEZ, a subsidiary of
Apollo Group's media initlative,
has acquired a majority stake in
D62 Technologles, a Singa-
pore-based company, for 550 mil-
lkom, and along with it acquined
the worldwide rights o MPEG 4
digitnl cinema system (a com:
presa bon format similar to MEF3).
DG2L designs, develops and Isan
integrator of nextgeneration
MPEG 4 open standards-based
home gateway devices such as a
sef-top box for the brosdcast
I'rr.:l.rkl_'t. which in India's case are
theatres

UFO Moviez provides digiial
technology salutions that enable
theatres to digitize thelr content
through satellite rather than us-
Ing the previous methods of
physically buyving film prints
and then showing movies.

“Earlier Bollywood movies
iadee] b come oul with 400 prints
and uzed to be released maintky
in metros. Alse, o film can be
shown at a wider number of cen-
tres,” Raaja Kanwar, director of
UFO Movier told MNisdusian
Times.

Other advantages of digital
einema include quicker asoess (o
movies In any part of India
=Since the prints releassd wene

‘ With real-time satadlite
transmizsion and
simultancous rolease
worldwide, the chances of
piracy are drastically ,’
cut
=isj Karvwar, Director of UFD Movie?
not big enough for o couniry of
Indin's gize, theatre owners had
io walt two months before a “hit™
film came to theatres in their lo-
calities. Also, In case of a "flop™

film they were stuck with prints
and had to waltl for a couple of

months, which was a revenoe
1os% for them,” added Kanwar

He sald with the digital fior-
malt, four movies can be stored
simultaneonsly on the server
and the broadcaster can sched-
ule movies according tw his
meeds,

“With real-time satellite trans-
mission and simultaneons e
lease worldwide, the chances of
pirncy are drastically cul,” sald
Kanwar

Hollywood, for one, has al-
ready seen over 350 movics digh
tally releaged. Some of the
bigpest grossers in recent times
including Shark Tale and Star
Wars have been digitally re-

Feass]

“By 23007, UFO Moviez plans (o
create the largest chaln of digl-
tal cinemas houses worldwide,
and this acguisition gives them
fiif aecees to MPEG 4 standard,
which iz the latest open stan-
dard.”™ savs an analyst

Having Initially set up 500 dig-
{ial movie halls by August 3006 at
an investment of Ks B0 crore,
UFQ plans to scale i up progoes-
slvely to 2000 cinema halls
atross the country af a total in-
vestment of Hs 300 crore.

It has tied up with Fame anad
INOX in Mumbal, M2E in Delhi
and Pyramid Salmera in south-
ern India




